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PRESS RELEASE

MONDADORI GROUP: CONCLUSION OF THE ACQUISITION
OF 50% OF A.L.l. - AGENZIA LIBRARIA INTERNATIONAL

Segrate, 11 May 2022 - The Mondadori Group announces the conclusion today, through its subsidiary
Mondadori Libri S.p.A., of the acquisition of 50% of A.L.I. S.rl. - Agenzia Libraria International, a
company operating in the distribution of books and boasting a client portfolio of over 80 publishers.
The transaction takes place in execution of the agreement signed and disclosed to the market last 11
November 2021.

Thanks to this acquisition, the Mondadori Group takes a further step along the path of increasing focus
on the books market, through a process of vertical integration that allows the Group to strengthen its
position in the promotion and distribution of third-party publishers, with a view to continually improving
the service level and expanding the customer portfolio.

As already disclosed, the scope of the transaction includes a number of subsidiaries operating in the
publishing field.
The acquisition price, paid in cash on today's date, is € 10.8 million.

The 50% stake in A.L.I. will be consolidated at equity effective as from 1 May 2022.

The final agreements envisage the acquisition by the Mondadori Group of a further 25% stake in
A.L.l,, effective as from 28 February 2023, at a price to be set based on average EBITDA 2021-2022.
As from 1 March 2023, the company will be then fully consolidated.

The deal also governs the subscription of put&call options, which give Mondadori the right to acquire
the remaining 25% of A.L.l. by 30 July 2025 at a price to be set based on average EBITDA 2023-
2024.

The members of the Belloni family, the founders of A.L.l., will keep their roles of responsibility in the
operational management of the company.

The closing of the acquisition follows the authorization by the competent Antitrust Authority, disclosed
on 7 March 2022.

Mention should be made that the 2022 guidance (in particular the estimated Free Cash Flow),
disclosed on 16 March, included the financial effects of the above transaction.
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