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Book Trade Market - 1Q 2025
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Highlights - 1Q 25 GRUPPO
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Revenues by Business Area - 1Q 25 GRUPPO

MONDADORI
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Adjusted EBITDA - 1Q 25 GRUPPQ
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Adjusted EBITDA by Business Area - 1Q 25 GRUPPO
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A sound financial structure ...

MONDADORI
o Strong cash generation from the business
LTM
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...thanks to strong cash generation GRUPPO

________________ < MONDADORI
£€mn ( \
' Free Cash Flow
[ i |
| +34.2 )
PFN Var.
CC: Charges Charges of Other** Evaluation PFN
31 Mar an Financial* restructuring Derivatives 31 Mar
2024 EBI'I:DA funds CAPEX Acquisitions/
Adj.* Taxes Divestments Dividends 2025

*4.8 mn Chelsea Green

Publishing
*12.3 mn Faato in casa da
Benedetta
Of which €6 min

CAPEX for
headqaurter
I

renovation

‘CAPEX LTM 2025 FY 2024

9.4

Trade Books

i f |
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* EBITDA Adj. and FINANCIAL CHARGES before IFRS 16 - —ad

** Other includes cash outflows/receipts related to extraordinary taxes and management of associated companies 10
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FY25 Outlook — Guidance confirmed anurro
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. Low single-digit growth
Adj. EBITDA (profitability around 17%)

. <€70 mn
Ordinary Cash Flow (lower cash-in in 2H25 —» 1H 2026)

NFP/ADJ. EBITDA IFRS16

* Based on the scope resulting from the extraordinary transactions completed.
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Markets - Market Shares 1Q 2025

A\ MONDADORI
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s TR N N AN A N AR A AR NN AN AN RN AN AR AN EEEAEEEEANREEEAEEEEREEEEEREEEEEREN,, s N AN A AR A AN E AN RN EE N EEEEANREEEREEEEREEEEREREEEEENEN,,
. ‘e . ‘e
.

03
., - .,
0 . .

. - ‘O

2025 2024

.
.0
8
.
o,
0
K

Others
48.1%

\ MONDADORI
A BRI Gruppo
_~— Mondadori

26.2% 272%
Others
48.4%

Title Author Publisher
Tata Perrin. Malérie. E/Q
Spera. L'autobiografia Papa Francezco MONDADORI

Il Dio dei nostri padri. Il grande romanzo
della Bibbia
strofica. visita.allo.zoo. Dicker Joel LA NAVE DITESEQ

3

LTI T ETTYTYTTITY P
.
‘e
.
e
.
EEsssasssssEEEEEEEEEnt

Cazzullo Aldo HARPERCOLLINS ITALIA

EeEssEmsEEsEEssEssEssEEE R R R,
0
.
0

TV S

La.cat:

.
.
EsEsEsEEEEEEEEEEEEEEsEEEEEEEEsEsEEsmEnnass?

‘e
~
TaansmssmssnEnEs

Socrate, Agata e il futuro. L'arte di .

5 vacshisrm.zan flossi Severgnini Beppe RIZZOLI L @MS 10.1% s N
| 6 OnyxStorm Yarroz Rebecca SPERLING & KUPFER
T Gneste Vidotto Francesco BOMBIANI ~~ G GIUNTI \\—GFUD?O

8 Il canto dei cuori ribelli Avallone Silvia LIBRERIA PIENOGIORNO fa Veerinelli 4@ 8.7% Fonen | C7E®

so Agenzia, Dogane e Monopoli AR VV. EDIZIONI GIURIDICHE SIMONE 6.9% 7.0%
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Business 1Q25 — Trade Books |
A\ MONDADORI

€mn P . L[BRI

Revenue -4.3% .
(-6% LFL ex Colosseum)* Adj. EBITDA -5.2€ mn

86.7 90.6

Distribution and services (incl. :arshop)
RIP +12.7% (incl. §& )

Electa -28.3% 14.8

Publishing houses -9.0%

2025 2024 * Net intercompany 2025 2024

¢ Publilsing revenue showed declined by 9% due to
* adifferent monthly scheduling of the Hardcover publishing plan
* aslowdown in restocking of Paperback titles
REVENUE * a commercial operation carried out in January 2024 under the Star Comics brand, which was not repeated in 2025
* a 7.3% drop in digital revenues, mainly attributable to a decline in audiobooks caused by temporary promotional policies by distributors, which
more than offset the growth in listening hours (+16% in 1Q)

Adj- EBITDA Adj. down by about €5 million due to the decline in publishing revenue (both physical and digital), the Star Comics
EBITDA @ commercial operationin 1Q 2024 and the end of the concession related to the management of the Colosseum (April 2024)

16




Business 1Q25 — Education Books

GRUPPO
. MONDADORI
Revenue -5.7%  Adj. EBITDA +0.5 € mn
2025 2024
-13.2 -13.8

2025 2024

REVENUE Revenues down due to negative timing effect in supplies to directional customers

 Adj. EBITDA Adj. improved from the previous year despite lower revenues due to lower
. EBITDA operating and overhead costs

k. 17
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Business 1Q25 — Retail

A\ MONDADORI
emn . . . | seeeeeeeeeneemeeeenee et esssssees RETAIL ...
' +3.7% -
Reyfln:; L F3L)M . Adj. EBITDA-0.1 mn 3V, 2025 Book Market |
- j 3.8% LFL Market A\ OIATORE
+3.8% ex
47.1 45.4 Rizzoli Milano -3.4% +0.1%
—_ .
5.0 4.4 ¥ -3.4% ONLINE
-ll_:-'._ Other (BOOkC'Ub+§§,,5hDP) ONLINE WEIGHT
E-commerce -6.8% WEIGHT 5.4%
36.5%
Franchising
PHYSICAL PHYSICAL
WEIGHT WEIGHT
DOS 63.5% +0-E3% 94.6%

2025 2024 2025 2024 ...................................................................................
Source: internal estimate on GfK market value data, Mar. 2025
. o T B oF Cale Netware :
. Overall revenues +3.7% despite a weak book market that negatively C . d . lizati
affected book product revenues (-1’3%) ~................an;!n.l.lg....r.a.t.l.gn.a..!.z..a..t..'.g. ................ R
* DOS : +3.4% (+9.3% without impact of Rizzoli Milan temporary 6 STy '523
REVENUE  closure) ai-POS pos. bos
o 354 o
* Franchising: +2.3% 341
* Online stable despite change Bonus ex APP18 I 114133 ﬂ 26
|
Franchising  Point Total Total DOS
Adj Adjusted EBITDA stable despite negative impact (€0.25 million) Franchising ® Mar 2025 = Mar 2024
: resulting from the renovation of the recently opened Rizzoli | e
EBITDA Milano store w ;7 19D0S -
SO : starshop " 42 affiliates..- 19
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Business 2025 — Media

MONDADORI
MEDIA

€mn

2025 Magazines Circulation Market

2025 34.2

2024 37.6

2024
A\ MONDADORI

MEDIA 20.3%

20.1%

Magazines

12

TITLES

Source: value cir

I+abb.) - Press-di (Feb. 2025), ADV: Nielsen (Feb. 2025; Unique Audience: comScore (average data, Mar. 2025); Readership: Audipress Ill, 2024

2025 Advertising market
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o .

-2.6% +6.1% -10.0%
17 71 60 25

48

Digital } Radio  Direct Mail

-

Newspapers:, Magazines

R R
--------------------------

13 %

DIGITAL

+33 MN

+129 wn

UNIQUE - FOLLOWERS
AUDIENCE

21



Business 1Q25 — Media & PERTATE

€mn . o MEDIA
o T of Aiipt T . '
Revenue +5.0%  ( 47%digital =,  Adj. EBITDA +2.3€ mn
\\\ revenue /,/
336 99 T
X 32.0 ....................................................
Print Revenue 5.4
17.8 oy e . : '
_____ 7 I 3.2
[ 22 B Add-on sales \_ Digitﬂ I
Circulation
""" “ Print

2025 2024

“” ....................................................... ’:. 2025 2024
2025 2024 ‘ €1.2 mn grants

* Digital: +19% due to increased advertising that benefited from the development of MarTech
(+14% net of the contribution from the acquisition of Fatto in casa da Benedetta)

REVENUE * Print: -5% mainly due to contraction of add-on sales:

Circulation: -8%,

*Add-on sales: -11%, due to the decision to reduce product offer in the music and home video segments

Adj. . .
EBITDA EBITDA Adj. up 72.2% i




GRUPPO 4\ MONDADORI

AGENDA

Annexes

Business Areas: Books
Business Areas: Retail
Business Areas: Media
Others



1Q25 Headcount Evolution

GRUPPO
MONDADORI
Group Headcount rr————— :
. 2,150 +6.1%
2,026 Mar 25 vs
1,911 Mar 24
Mar 23 Mar 24 Mar 25
Headcount by BU
- +6.2% +1.4% | +7.9% +8.6% +5.2%
. (+2.6%LFL) (+7.9% LFL) |

Trade Books Education Books Retail Media D& Corporate & Shared

Print .
Services
Hl mar-25 B mar-24 2



1Q 25 Revenue and Adj. EBITDA by Business Area

(Euro/millions)

> (o] Q12025 FY 2023 Chg. %

Q

Q o
w q Trade Books 867 90.6 (4.4)%
3 7)) Education Books 8.7 9.2 (5.7)%
z g Retail 471 454 37 %
1] c Media 336 320 50%
> ‘a Corporate & Shared Services 17 10.8 88 %

Ll

s | Intercompany (23.3) (21.9) 6.6 %

Xm
Total Consolidated Revenues 164.4 166.1 (1.0)%

{(Euro/millions)

>\ © Q12025 FY 2023 Chg.

0 @

< =
< Trade Books 96 14.8 -5.2
E 7)) Education Books (13.2) {(13.8) 05
— 3 Retail 23 23 0.1
E cC Media 54 32 23
. 'E Corporate & Shared Services (1.8) (1.3) -0.5
'E‘ 5 Intercompany (0.5) (0.4) -0.1
Total Adj. EBITDA 18 4.8 (3.0)

GRUPPO
MONDADORI
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1Q2025
P&L

La voce Extended Labour Cost include
i costi relativi alle collaborazioni e al
lavoro interinale.

(Euro/millions) Q12025 Q12024 Chg. %
Revenue 164.4 166.1 (1.0%)
Industrial product cost 615 374% 569 342% 81%
Variable product costs 210 128% 226 136% (7.3%)
Other variable costs 291 77% 298 17.9% (2.5%)
Structural costs 16.6 101% 154 9.3% 7.5%
Extended labour cost 38.6 235% 378 22.8% 22%
Other expense (income) (4.2) 25%) (12) (0.7%) ns.
Adjusted EBITDA 18 1% 4.8 29% (62.6%)
Restructuring costs 02 0.1% — 0.0% ns.
Extraordinary expense (income) 03 02%  (1.0) (0.6%) ns.
EBITDA 13 0.8% 57 2.5% (76.7%)
Amortization and depreciation ne 7® 107 6.4% 84%
Amortization and depreciation IFRS 16 36 22% 37 22% (2.5%)
EBIT (13.9) (85%) (8.7) (5.2%) n.s.
Financial expense (income) 1.2 0.8% 08 0.5% 47.9%
Financial expense IFRS 16 0.8 0.5% 0.6 0.4% 28.8%
Associates (income) 05 0.3% 01 0.0% ns.
EBT (16.4) (10.0%) (10.2) (6.1%) n.s.
Tax expense (income) (3.5) 21%)  (4.1) (2.5%) ns.
Minorities — —% 10 0.6% ns.
Group net result (13.0) 79% (7.1) (4.3)% n.s.

GRUPPO
MONDADORI
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1Q2025
Financial

Statement

(Euro/millions) March 31, 2025 March 31, 2024 Chg. %

Trade receivables 1327 134.2 0%
Inventory 165.6 162.6 1.8 %
Trade payables 2343 2260 37%
Other assets (liabilities) (20.7) (24.7) (16.3)%
Net working capital continuing operations 43.4 461 (5.9)%
Discontinued or discontinuing assets (liabilities) — — — %
Net Working Capital 43.4 46.1 (5.9)%
Intangible assets 395.8 387.7 21%
Property, plant and equipment 439 358 225%
Investments 15.3 15.0 14 %
Net fixed assets with no rights of use IFRS 16 455.0 4385 3.7%
Assets from right of use IFRS 16 735 68.4 75%
Net fixed assets with rights of use IFRS 16 528.5 506.9 43 %
Provisions for risks 279 383 (27.2)%
Post-employment benefits 29.0 291 (0.2)%
Provisions 56.9 67.4 {15.5)%
Net invested capital 515.0 485.7 6.0 %
Share capital 68.0 68.0 — %
Reserves 246.2 2186 126 %
Profit {loss) for the period (13.0) {71 834 %
Group equity 301.2 279.5 7.7%
Non-controlling interests' equity 10 0.6 60.3 %
Equity 30241 280.1 79 %
Net financial position no IFRS 16 1341 1333 06 %
Net financial position IFRS 16 787 723 89%
Net financial position 212.8 205.5 35%
Sources 515.0 485.7 6.0 %

GRUPPO
MONDADORI
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Glossary

EBITDA
Adjusted EBITDA

EBIT
Adjusted EBIT

EBT

Adjusted Net Profit

Net Invested Capital

Ordinary Cash Flow

Non ord. Cash Flow

Free Cash Flow

GRUPPO
MONDADORI
is equal to net results before interest. tax. depreciation and amortization.

is EBITDA, as explained above, net of income and expenses of a non-ordinary nature such as
(i) income and expenses from restructuring, reorganization and business combinations;
(i) clearly identified income and expenses not directly related to the ordinary course of business;

(iii) as well as any income and expenses from nonrecurring events and transactions as set out in Consob communication DEM6064293 of 28/07/2006.
net result for the period before income tax, and other income and expenses.

EBIT net of income and expenses of a non-ordinary nature, amortization derived from Purchase Price Allocation of the last 5 years and depreciation/impairment.
net result for the period before income tax.

the net result before income and expenses of a non-ordinary nature, amortization derived from Purchase Price Allocation of the last 5 years and

depreciation/impairment, net of related fiscal effects and gross of non-recurring fiscal income and expenses.

is equal to the algebraic sum of Fixed Capital, which includes non-current assets and non-current liabilities (net of non-current financial liabilities included in the Net

Financial Position) and Net Working Capital, which includes current assets (net of cash and cash equivalents and current financial assets included in the Net

Financial Position), and current liabilities (net of current financial liabilities included in the Net Financial Position).

is cash flow from operations as explained above, net of financial expenses, taxes paid in the period. and income/expenses from investments in associates.

cash flow generated/used in transactions that are not considered ordinary, such as company restructuring and reorganization, share capital transactions and

acquisitions/disposals

the sum of Cash Flow from ordinary and non-ordinary operations in the reporting period (excluding payment of dividends, if any).
28



Investor Relations

Nicoletta Pinoia
Tel: +39 02 75422632
invrel@mondadori.it

GRUPPO
MONDADORI

Social media & IR APP

U©3IE0

Mondadori Group IR(available on Google Play & App Store)

https://twitter.com/gruppomondadori
https://www.linkedin.com/company/gruppomondadori
https://www.facebook.com/GruppoMondadori
https://www.instagram.com/gruppomondadori

https://www.youtube.com/c/GruppoMondadori
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